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Recycling sales dominated by dry cargo and gas
sectors
Bangladeshi and Turkish end buyers have dominated recent ship recycling sales

by  robert.willmington@lloydslistintelligence.com

Two capesize bulk carriers and an LNG tanker are destined for Indian sub-continent shipbreaking yards while
a laid-up ro-pax ferry owned by P&O Ferries is bound for recycling in Türkiye

SHIP recycling sales have been dominated by the dry cargo and gas sectors, with Bangladeshi and Turkish
recyclers picking up the majority of vessels sold for scrap.

“Bangladesh continues to steal the headlines for another week with a couple of show stopping large
purchases casting off the negativity that had engulfed this market for much of last year,” said cash buyer
GMS.

Recent efforts by recyclers in Bangladesh to obtain alternative or private means of �nancing, following
restrictions imposed last year by the government on letters of credit, appears to be �nally paying dividends
with more and more units now heading for Chattogram recyclers.
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THE 1993-BUILT PRIDE OF BURGUNDY HAS BEEN SOLD TO TURKISH SHIP

RECYCLERS.
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Vessels recently sold for recycling in Bangladesh included the 1983-built lique�ed natural gas tanker Adriatic

Energy (IMO: 8110203). This 126,000 cu m capacity vessel was sold by South Korea’s Sinokor for $680 per light
displacement tonne which has netted the seller $22m.

 

Ship recycling volumes by ship type 
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The vessel Adriatic Energy is the second LNG tanker to have been sold for scrap so far this year. Last month,
Bangladeshi buyers purchased the 89,000 cu m capacity Seapeak Arctic (IMO: 9001784) for $643 per ldt. 

Also sold to Bangladesh, according to brokers, was the 185,800 dwt capesize bulk carrier Agia Trias (IMO:

9241657). This 2002-built ship was sold by Greek shipowner Cosmoship for $575 per ldt which has realised
around $12.6m for the seller.

A second capesize bulk carrier committed for recycling in the past week was the 2000-built Sunlight (IMO:

9217759), which was sold by Nicolas Moundreas on an as-is basis at Singapore. The vessel is destined for

undisclosed Indian subcontinent buyers and has been sold for $575 per ldt. This 172,500 dwt ship was
purportedly sold last August to Indian recyclers. However, this sale is understood to have failed, with the ship
continuing in service in the Russia to China trades.
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Read the full article here ❯

Ship recycling bounces back after lowest
activity in 15 years

By Rob Willmington

12 Jan 2023

Cooling markets in the containership and dry
bulk sectors have already driven an upturn in
ship recycling levels

According to Lloyd’s List Intelligence data, 80 ships

with a combined gross tonnage of 1.8m were either
demolished or delivered to ship recyclers in the �rst
two months of the year. This represents 25% of the
total gross tonnage demolished in 2022.

Turkish recyclers are reported by brokers to have
purchased P&O Ferries 1993-built ro-ro passenger
ferry Pride of Burgundy (IMO: 9015254), which has been

laid up in a French port since December 2021. It is
understood to have been sold under EU Ship
Recycling Regulations for circa $3.7m.

Other recent ship recycling sales included the 1995-
built handymax bulk carrier Hai Chang (IMO: 9050292) which has been sold by Chinese owners to Bangladesh
breakers for an undisclosed price. 

Indian ship recyclers are reported by brokers to have purchased the 3,200 cu m capacity, 1995-built lique�ed
petroleum gas tanker Monet (IMO: 9128685). No price was reported for the vessel which was sold by Astor

Holding of Türkiye.       
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